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JLNESS 6 b o

Mr. Robert Oswald, Secretary
Office of the Secretary
Interstate Commerce Commission
Washington, D.C. 20423

——

4@ NOILYY2d0 334,
BT
ETAERELS

Dear Mr. Oswald:

Enclosed is a Release and Termination of Security Agreement and
Assignment pertaining to Eight Maintenance of Way Tie Handlers
originally leased to the Trustees of Reading Company and assigned

to Conrail. Please record this Release and return two copies with
the recordation for our files.

Enclosed is a check covering the $10.00 recordation fee.
Thank you.

Very truly yours,

Harry [E. !
. Administfative Assistant
o EquipmdAt Finance Department

. .
HE/ms _

Enclosures




i Iuterstate Commeree ommission
ashifigton, DL 20423
R 8/5/76

OFFICE OF THE SECRETARY

Harry E. Ellis
- Administrative Assistant
Equip. Finance Dept.,

PNB, P.0O.Box 13867
Equip. Finance Leasing Dept.

Phila, ,Pa, 19101

Dear
The enclosed document(s) was recorded pursuant to the

" provisions of Section 20(c) of the Interstate Commerce Act,

49 U.5.C. 20(c), on 8/4/76 o 10:10am

’

770&%/
and assigned recordation number(s) ~A .

Sincerely yours,

R ert\i.

Secretary

Enclosure(s)

SE-30
(5/76)
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AUt/ 1976 4 10 AM
A SIETINVE £OMNECE. SpMmasor
RETFASE AND TPRMINATION NF SECURITY
AGREEMENT AND DSSIGNMENT

Release dated June 24, 1976, between Philadelphia Natienal
Bank (hereinafter "Bank") and Radnor Associates, Ltd. (hereinafter
"Debtor") .

WHEREAS, Debtor is the owner of 8 Maintenance nf Way Tie
Handlers (hereinafter "Units") and, by Aqreement te Lease Railroad
Equipment dated as of March 15, 1973, (hereinafter "Lease"), leased
the Units to Andrew 1.. Lewis, Jr. and Joseph 1. Castle, Trustees of
the property of Reading Company:

WHEREAS, Debtor borrowed $76,160 from Bank in connection with
the acquisition of the Units and, by Security Agreement and
Agsignment dated as of March 15, 1973, (hereinafter "Security
Agreement"), granted Bank a security interest in the Units and the
Lease and assigned the Lease to Bank, all as security for said loan:

WHEREAS, the Lease and Security Agreement were duly filed on
July 16, 1973 in the Office of the Secretary of the Interstate
Commerce Commission and assigned recordation number 7028.

WHERFAS, Debtor has paid to Bank all of the sums required to
be paid by the aforesaid borrowing, and Bank desires to release
Debtor from further obligation thereunder and to terminate the
Security Agreement;

NOW THEREFORE, in consideration of the premises and the
payment to it of all sums required to be paid by the terms of the

Security Agreement and the Secured Note referred to therein,



receipt of which are hereby acknowledged, Bank hereby releases
Debtor from any and all liability under the said Secured Note
and the Security Agreement and terminates the security interests

and assignments contained therein.

IN WITNESS WHEREOF and intending to be legally brund hereby,
Bank has executed this Release and Termination of Security

Agreement and Assignment as of the date and vear first above

written.

PHITADELPHIA NATINNAL BANK

BY: / v//«(é/@

Veex \| orte




COMMNONWFATLTH OF PENNSYLVANIA
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" COUNTY OF PHIULADELPHIA oo

On this 24th day of June, 1976, before me personally appeared.
WILLIAM T. RISKIE, tb_mg Qersonally known, whn, being by me duly
sworn, sa§q that he {q Vice Fresident nf‘;HILADPLPHIA N@TIONAL'
BANK, that the seal affixed to the foregoing instrument is Fhe
corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board

of Directors and he acknowledged that the execution of the foregoing

instrument was the free act and deed of said corporation.

NFYI‘ARY PUBLIC -

RUTH B 'ADAli\‘!S s
- FRUTH E, ADAMS.?
Notary Pubhc Phllade!phna Phlladelphla Co. -

My Commlssnon Expires’| February 18, 1980



